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Welcome to Guthrie Community Credit Union!
I am happy to report that our membership base continues to grow,
and the credit union continues to operate in a safe and secure
manner as evidenced by our “Well Capitalized” rating as defined
by the National Credit Union Administration guidelines. The safety
and soundness of GCCU continues to be steadfast, fortified by a
strong capital position and best business practices.
The credit union’s financial position continued to improve as assets grew from $80.1
million as of December of 2019 to $95.2 million as of December 31, 2020. Deposits have
reached $84.9 million as we now serve over 7,464 members who rely on our credit
union for safety and soundness.
Guthrie Community Credit Union has not slowed down because of COVID-19. Our
dedicated staff continued to work hard on the front lines. We added several new
products and services as noted below:
•E
 lectronic Signature – Saves you time and provides you the convenience of signing
any of our loan and deposit documents with multiple mobile and electronic options.
Out of town on vacation? Not a problem with this new on-the-go digital solution.
E-signature is safe, secure and will improve turnaround times for our service offerings.
•O
 nline Mortgage Center – Reduces paperwork and offers hassle-free online mortgage
applications. We have revolutionized the process to make it faster, easier and more
convenient for our members, and you can receive a decision online in minutes. This
service is in coordination with our new partner Credit Union Mortgage Association, Inc.
•A
 TM Upgrades – New and upgraded ATMs are available at the Sayre drive-up and
walk-up locations, the Troy drive-up and the Sayre Guthrie Pharmacy locations.
Designed for ease-of-use, speed, reliability and security, these ATMs deliver an
exceptional customer experience and feature a modern aesthetic look with the latest
touch, swipe and gesture technology.
We know these unprecedented times can make for uncertainty, which is why I
want to make sure all of our members know that we are here to support you. We’re
working together to achieve the best possible outcome and are constantly monitoring
developments regarding the pandemic. We are committed to providing the best possible
service while ensuring our employees and members stay safe. Our goal is to continue to
provide you uninterrupted service.
We wish you a safe and enjoyable winter!
Sincerely,
John Savelli – President & CEO
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A Brief Note on Our
New Name & Logo
On August 7, 2018, the National Credit Union Administration (NCUA)
granted the Guthrie Federal Credit Union a Community Charter
conversion from select employer groups or multiple common bond.
If you live, work, worship or attend school in Tompkins, Schuyler, Tioga,
Chemung or Steuben Counties, New York, or Bradford or Tioga Counties,
Pennsylvania you are eligible for membership. These groups of people
are also welcome to become members: members of record of Guthrie
Federal Credit Union as of August 7, 2018, the date of the community
charter conversion; and also included are spouses of persons who died
while within the field of membership of this credit union; employees of
this credit union; persons retired as pensioners or annuitants from the
above employment; volunteers; members of their immediate families or
households; organizations of such persons; and corporate or other legal
entities in this charter.
As a result of this conversion, the Board of Directors have approved a
name change to Guthrie Community Credit Union to better reflect the
region that we now serve.
Guthrie’s new logo focuses on our new status as a community credit
union by paying homage to the history and landscape of the region we
serve. The comprehensive redesign of Guthrie’s visual identity includes
a tranquil color palette, and the new design is more fluid, dynamic and
architectural than the prior brand identity. The logo consists of three
diamonds that convey a sense of strength, consistency and wealth in
addition to acknowledging the Sayre region’s Black Diamond locomotive
history. The logo also doubles as a rough outline of the Penn-York
Valley’s landscape, with the top half of the logo illustrating mountain
peaks and the bottom half illustrating the reflection of those mountains
in the river valley below.

Guthrie Community Credit
Union Scholarship:
We’re pleased to announce that we will be offering our endowed
scholarship in coordination with the Community Foundation
for the Twin Tiers. This year we will be offering two $1,000.00
scholarships that will provide funds for scholarships to support
graduating students from Bradford County, Pennsylvania
school districts; Waverly Central School District and Tioga
Central School District in New York; as well as parochial
and home-schooled students from those districts
who will be pursuing a four-year degree. Scholarship
recipients will have demonstrated a strong work
ethic and have an understanding of community
service through volunteerism. Guthrie Community
Credit Union is deeply committed to supporting
the education goals of graduating seniors.
Learn more at www.twintierscf.org

Is refinancing my mortgage a
good idea?
Lowering the interest rate is the primary reason most
homeowners look to refinance a mortgage. A popular rule of
thumb used to be refinancing when you could lower your rate by
at least 1%. Today, it’s a bit more flexible and is more dependent
on the total savings you will realize over the remaining life of
the loan, as well as the cost involved in refinancing. There’s
no one-size-fits-all answer when it comes to refinancing.
Calculating the costs and determining your break even period
can help you determine if it’s the right choice for you. There are
other considerations as well. Read on to learn more.
Reasons to refinance your mortgage
• Refinancing after your credit score improves. A better credit
score may mean a better rate.
•R
 efinancing for a lower interest rate. When refinancing for a
lower rate, always consider the cost involved in refinancing, as
well as how long you plan on remaining in your current home.
•R
 efinancing an adjustable rate mortgage (ARM) into a fixed rate
loan. ARM rates can go up anytime. You may want the stability
of a fixed rate.
•R
 efinancing to lower monthly mortgage payments. A lower
interest rate can mean a lower monthly payment.
•R
 efinancing to save on the overall interest you pay on your
house in the long run. Your credit union mortgage lender can
help you calculate the potential interest-savings of mortgage
refinancing.
•R
 efinancing to change your term. Refinancing to a lower rate
and a lower term can save you even more. Some may choose
to lengthen the term if they are struggling to make mortgage
payments. While we don’t recommend this, if you can also
lower your rate significantly it may work for you. Remember if
your budget allows, lowering the term will enable you to pay
off your mortgage loan faster and save a bundle on interest.
•C
 ash out refinancing. If you’re in need of cash and have equity
built in your home, refinancing and taking a larger mortgage
than the one you owe can help you get the cash you need.
This might be a good option for a home remodel or
education expense.
•G
 et rid of PMI. If you have built equity in your home, a refinance
may enable you to remove private mortgage insurance (PMI).
Mortgage refinancing
With today’s mortgage rates still at record lows, it might be an
opportune time to refinance. A drop of just 1% in rate can put
cash back in your pocket each month. If you can lower your rate
and pay very little to do so, it’s almost always a good idea. Just
to recap: consider how much you’ll save each month, how much
you’ll save over the term of the loan, and how much you’ll pay in
closing costs to refinance. Refinance is not a good idea for those
planning to move in a short period of time. A quick move might
prevent you from reaching your break even point.
If you have a good reason to refinance, and it makes good
financial sense, such as saving on overall interest, you’ll still
need to qualify. Just because you have a mortgage now, doesn’t
mean you’ll automatically qualify for another mortgage. A
mortgage lender will look at the equity in your home, your
income, your debts and also your credit. Your refinance requires

a new underwriting process, and the lender needs to determine
that you are creditworthy. If you feel mortgage refinancing is
the right option for you, contact the lending staff at Guthrie
Community Credit Union or learn more at guthriefcu.org.

COMING SOON!

“Advantage Plus Auto”
TIRED OF THAT HIGH MONTHLY VEHICLE LOAN
PAYMENT? GCCU’S NEW ADVANTAGE PLUS AUTO
PROGRAM HAS THE ANSWER. YOUR DREAM CAR OR
TRUCK IS WAITING!
Benefits include:
• New or used vehicles qualify.
•N
 o or low down payment - even the taxes and
registration fees can be included in the payment plan.
•L
 ower monthly payments - up to 40% less than
conventional loans.
•M
 ileage plans for various driving habits - from 12,000
to 18,000 miles per year.
• Flexible terms.
• Actual ownership of vehicle.
• Plenty of options for end of term:
- Refinance remaining balance and keep the vehicle.
- Sell it.
- Pay remaining balance in full.
- Trade it in.
- Return the vehicle.
•D
 rive a new car - which is safer and has lower
maintenance.
•G
 et more car for your money - drive a better car
for the same amount of money as a conventional loan.
•M
 inimize cash outlay on a depreciating asset
- leaves money for better uses, such as other
purchases or investments.
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Required Annual
UCC4A Disclosure:
UCC4A Disclosures must be provided to any member or
business receiving or originating Cash Concentration or
Disbursement (CCD) and Corporate Trade Exchange (CTX) credit
entries via the ACH Network (Reference 2008 ACH Rules Ref(s):
Article 2.1.10, Notice by ODFI, and Article 2.1.11, Notice by RDFI,
page OR 4).
Provisional Payment Disclosure
Credit given by us (Guthrie Community Credit Union) to
you (credit union member) with respect to an Automated
Clearing House credit entry is provisional until we receive final
settlement for such entry through a Federal Reserve Bank. If
we do not receive such final settlement, you are hereby notified
and agree that we are entitled to a refund of the amount
credited to you in connection with such entry, and the party
making payment to you via such entry (i.e., the originator of the
entry) shall not be deemed to have paid you in the amount of
such entry.
Notice Disclosure
Under the operating rules of the National Automated Clearing
House Association, which are applicable to ACH transactions
involving your account, we are not required to give next-day
notice to you of receipt of an ACH item, and we will not do
so. However, we will continue to notify you of the receipt of
payments in the periodic statements we provide to you.

Choice of Law Disclosure
We may accept on your behalf payments to your account that
have been transmitted through one or more Automated Clearing
Houses (ACH) and that are not subject to the Electronic Fund
Transfer Act, and your rights and obligations with respect to
such payments shall be construed in accordance with and
governed by the laws of the state of Pennsylvania as provided
by the operating rules of the National Automated Clearing House
Association, which are applicable to ACH transactions involving
your account.

